ADOPTED - FEBRUARY 8, 2022

AGENDA ITEM NO. 7

Introduced by the County Services and Finance Committees of the: 

INGHAM COUNTY BOARD OF COMMISSIONERS

RESOLUTION TO REQUEST A REALLOCATION OF ASSETS WITHIN 

MUNICIPAL EMPLOYEES’ RETIREMENT SYSTEM (MERS)

RESOLUTION #22 – 051

WHEREAS, Ingham County has been a participating municipality in the Municipal Employees’ Retirement System of Michigan (MERS); and

WHEREAS, pursuant to MERS requirements, since December 31, 1994, asset accounting had been separate for each division instead of aggregate for the entire municipality; and

WHEREAS, over time, significant disparities have arisen in the County’s MERS plan as a result of allocating the fair market value of plan assets on a divisional basis instead of on an aggregate basis, which are disparities Ingham County wishes to eliminate; and

WHEREAS, in order to address the anticipated increase in unfunded liability for the pensions to be provided participants in the defined benefit plan that  is likely to occur as a result of the diminished contributions to that plan, the County wishes to reallocate certain divisional market assets between these divisions.

THEREFORE BE IT RESOLVED, that the governing body of Ingham County, a participating municipality as defined in the Municipal Employees’ Retirement Act as recodified by Act No. 427 of the Public Acts of 1984, as amended, and as the employer, hereby requests MERS to reallocate the total market value of assets as of 12/1/2021 as follows:

	Division Number
	Decrease in Employer Reserve Assets
	Increase in Employer Reserve Assets

	17
	
	$376,091

	HL
	$376,091
	

	15
	
	$429,553

	HI
	$429,553
	

	13
	
	$434,872

	HN
	$434,872
	

	21
	
	$1,538,942

	HG
	$1,538,942
	

	18
	
	$329,298

	HT
	$329,298
	

	01
	
	$2,367,423.18

	10
	
	$2,367,423.18

	93
	$331,368
	

	HC
	$4,403,478
	

	90
	
	$342,627

	HK
	$342,627
	

	12
	
	$1,209,622

	HJ
	$1,209,622
	

	14
	
	$1,551,354

	HF
	$1,551,354
	

	19
	
	$6,841

	HA
	$6,841
	

	98
	
	$51,394

	HP
	$51,394
	

	16
	
	$16,848

	HB
	$16,848
	

	97
	
	$7,049

	HH
	$7,049
	

	22
	
	$88,454.65

	23
	
	$88,454.65

	HD
	$176,909
	

	99
	$167,204
	

	HU
	
	$167,204


COUNTY SERVICES:  Yeas:  Sebolt, Stivers, Grebner, Celentino, Peña, Maiville, Naeyaert

          Nays:  None     Absent:  None     Approved  02/01/2022

FINANCE:  Yeas:  Grebner, Crenshaw, Peña, Polsdofer, Schafer, Stivers

          Nays:  None     Absent:  Tennis    Approved  02/07/2022

